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The CODC’s AMP follows its explanation of its development and financial contributions 
policy with a summary of its history and a graph showing the revenue that has historically 
been received from development contributions for roading, over the last 10 years of the policy 
being adopted.
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Asset Description Gross 
Replacement 
Cost 

Depreciated 
Replacemen
t Cost 

Annual 
Depreciation 

% Increase on last valuation (2014-
2016) 

0.1% 6.7% -23.8% 

2016 $1,498,386 $1,087,227 $15,811 

2015 $1,498,000 $1,095,000 $15,900 

2014 $1,497,287 $1,013,853 $19,571 

Table 7.7   Difference in Successive Transportation Assets Valuation – Alexandra Airport 

 

Although the overall movement in the valuation is only slight, the increases and decreases 
within individual asset classes are more significant.  

Asset additions and data improvements, inflation and unit rates resulted in an increase in value 
of the assets.  Revision of unit rates for some activities and review of the standard lives, to more 
accurately reflect the costs and lives being achieved, resulted in the change in annual 
depreciation.  

 

7.12 Development Contributions  
It is mandatory under the Local Government Act 2002 for Council to have a Development and 
Financial Contributions Policy.  This Policy is reviewed every three years.  

Development Contributions pay for the growth-related costs of new development.  These are 
charged to developers and property owners undertaking work as part of Resource Consents or 
Building Consents. 

Financial Contributions pay for the assessed environmental costs of development, and do not 
apply to funding roading in the District. 

The level of Developer Contributions charged is set by Council. It is calculated to fairly distribute 
the costs of new or upgraded roading, split between developers and ratepayers. 

 

7.13 Development Contribution History 
Council implemented a Development and Financial Contribution Policy in 2004. 

Initially the Policy was amended regularly, based on feedback from elected members and 
stakeholders. From 2009 onwards, the Policy has been updated once every three years, at the 
same time as the Long Term Plan. 

The policy has been reviewed for the 2018-21 LTP. The key change for roading Development 
Contributions is that funding caps that applied to some commercial schemes have been 
removed, so that 100% of the growth-related costs will be funded. This policy change is in 
response to investment in renewals and improvements being funded from across the whole 
District. 

 


